Quarterly Rpt On Consolidated Results For the Financial Period Ended 31/08/2011

Company Name
Stock Name

Date Announced
Financial Year End
Quarter

Quarterly report for the
financial period ended
The figures

Currency

Revenue
Profit/(loss) before tax
Profit/(loss) for the period

Profit/(loss) attributable to

ordinary equity holders of the

parent

5. Basic earnings/(loss) per share
(Subunit)

6. Proposed/Declared dividend

per share (Subunit)

A wnNPE

7. Net assets per share
attributable to ordinary equity
holders of the parent ($$)

Remarks :

Definition of Subunit:

AMTEL HOLDINGS BERHAD
AMTEL

10/10/2011

30/11/2011

3

31/08/2011

have not been audited
Malaysian Ringgit (MYR)

SUMMARY OF KEY FINANCIAL INFORMATION

31/08/2011
INDIVIDUAL PERIOD CUMULATIVE PERIOD
CURRENT PRECEDING CURRENT PRECEDING
YEAR YEAR YEAR YEAR
QUARTER CORRESPONDING TO DATE CORRESPONDING
QUARTER PERIOD
31/08/2011 31/08/2010 31/08/2011 31/08/2010
$$'000 $$°000 $$°000 $$°000
14,208 17,673 44,554 46,098
1,169 1,828 3,041 3,096
1,145 1,722 2,970 2,872
1,124 1,922 2,918 3,150
2.28 3.90 5.92 6.39
0.00 0.00 0.00 0.00

AS AT END OF CURRENT QUARTER

0.8203

AS AT PRECEDING FINANCIAL
YEAR END

0.7611

In a currency system, there is usually a main unit (base) and subunit that is a fraction amount of the main unit.

Example for the subunit as follows:

Country Base Unit Subunit
Malaysia Ringgit Sen
United States Dollar Cent
United Kingdom Pound Pence
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UNAUDITED INTERIM FINANCIAL STATEMENTS
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10 October 2011
AMTEL HOLDINGS BERHAD (409449-A)

(Incorporated in Malaysia)

INTERIM FINANCIAL STATEMENTS FOR THE THIRD QUARTER ENDED 31 AUGUST 2011

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL PERIOD ENDED 31 AUGUST 2011
(The figures have not been audited)

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT  PRECEDING YEAR CURRENT PRECEDING YEAR
PERIOD CORRESPONDING  PERIOD TO CORRESPONDING
QUARTER QUARTER DATE PERIOD
31-08-2011 31-08-2010 31-08-2011 31-08-2010
RM’000 RM’000 RM’000 RM’000
Revenue 14,208 17,673 44,554 46,098
Operating Expenses (13,388) (17,042) (42,228) (44,221)
Other Operating Income 294 1,243 722 1,451
Profit from Operations 1,114 1,874 3,048 3,328
Finance Costs (40) (65) (141) (269)
Share of Associated Companies' Results 95 19 134 37
Profit Before Taxation 1,169 1,828 3,041 3,096
Taxation (24) (106) (71) (224)
Profit for the Period 1,145 1,722 2,970 2,872
Other Comprehensive Income - - - -
Total Comprehensive Income for the Period 1,145 1,722 2,970 2,872
Profit Attributable to:-
Equity Holders of the Company 1,124 1,922 2,918 3,150
Non-controlling Interests 21 (200) 52 (278)
1,145 1,722 2,970 2,872
Total Comprehensive Income Attributable to:-
Equity Holders of the Company 1,124 1,922 2,918 3,150
Non-controlling Interests 21 (200) 72 (278)
1,145 1,722 2,990 2,872

Earnings Per Share Attributable to Equity Holders of the Company :-

Basic (sen) 2.28 3.90 5.92 6.39

Fully Diluted (sen) N/A N/A N/A N/A

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the
Group's Audited Financial Statements for the financial year ended 30 November 2010 and the accompanying
explanatory notes attached to the interim financial statements.
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AMTEL HOLDINGS BERHAD (409449-A)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2011
(The figures have not been audited)

UNAUDITED AUDITED
AS AT AS AT
CURRENT PRECEDING
FINANCIAL FINANCIAL
PERIOD YEAR ENDED
31/8/2011 30/11/2010
RM’'000 RM’'000
(Restated)
ASSETS
Non-Current Assets
Property, Plant and Equipment 2,560 2,743
Investment Properties 169 169
Investments in Associates 284 112
Intangible Assets 174 317
Other Investments 15,761 9,361
Other Receivables - 315
Deferred Tax Assets 900 900
19,848 13,917
Current Assets
Inventories 1,476 5,931
Trade & Other Receivables 19,497 16,439
Short Term Investments 155 276
Cash and Bank Balances 14,443 15,749
35,571 38,395
TOTAL ASSETS 55,419 52,312

EQUITY AND LIABILITIES
Equity Attributable to Equity Holders of the Parent

Share Capital 49,277 49,277
Reserves (8,856) (11,774)
40,421 37,503
Non-controlling Interests 328 276
Total Equity 40,749 37,779

Non-Current Liabilities
Finance Lease Payables 685 671
Deferred Tax Liabilities 13 14
698 685

Current Liabilities

Trade & Other Payables 12,785 11,538
Short Term Borrowings 667 1,856
Provision for Taxation 253 214
Finance Lease Payables 267 240
13,972 13,848
Total Liabilities 14,670 14,533
TOTAL EQUITY AND LIABILITIES 55,419 52,312

Net assets per share attributable to ordinary equity
holders of the parent (RM) 0.8203 0.7611

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Group's
Audited Financial Statements for the financial year ended 30 November 2010 and the accompanying
explanatory notes attached to the interim financial statements.
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AMTEL HOLDINGS BERHAD (409449-A)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL PERIOD ENDED 31 AUGUST 2011
(The figures have not been audited)

Attributable to Equity Holders of Parent

<-mmem Non-Distributable ------- > Non-
Share Share Fair Value Accumulated controlling Total
Capital Premium  Reserve Losses Total Interests Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
9 months
ended 31 August 2011
At 1 December 2010 49,277 4,775 - (16,708) 37,344 276 37,620
Effects of adopting FRS 139 - - 159 - 159 - 159
At 1 December 2010 restated 49,277 4,775 159 (16,708) 37,503 276 37,779
Total comprehensive income for
the period - - - 2,918 2,918 52 2,970
At 31 August 2011 49,277 4,775 159 (13,790) 40,421 328 40,749
9 months
ended 31 August 2010
At 1 December 2009 49,277 4,775 - (20,555) 33,497 655 34,152
Total comprehensive income for
the period - - - 3,150 3,150 (278) 2,872
At 31 August 2010 49,277 4,775 - (17,405) 36,647 377 37,024

Note:
The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group's Audited

Financial Statements for the financial year ended 30 November 2010 and the accompanying explanatory notes attached
to the interim financial statements.

Page 3



AMTEL HOLDINGS BERHAD (409449-A)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE FINANCIAL PERIOD ENDED 31 AUGUST 2011

(The figures have not been audited)

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation
Adjustment for:-
Non-cash items
Non-operating items
Share of results of associated companies

Operating profit before changes in working capital
Changes in working capital
Net changes in current assets
Net changes in current liabilities

Cash generated from operations
Interest received
Interest paid
Taxes paid

Net cash generated from/(used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Property, plant and equipment
Other investment activities

Net cash (used in)/generated from investing activities

CASH FLOW FROM FINANCING ACTIVITY
(Net repayment)/Drawdown of bank borrowings, representing
net cash (used in)/generated from financing activity

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD

Cash and Cash equivalents at end of the period comprise:-
Cash and bank balances
Cash deposits with licensed banks
Bank overdrafts

Less: Cash deposits with licensed banks under lien

CURRENT PRECEDING
FINANCIAL FINANCIAL
PERIOD PERIOD
ENDED ENDED
31/8/2011 31/8/2010
RM'000 RM'000
3,041 3,096
930 (373)
(76) 322
(134) 37)
3,761 3,008
1,851 (3,936)
1,247 1,301
6,859 373
205 90
(141) (269)
(172) (229)
6,751 (35)
(471) (625)
(6,577) 11,279
(7,048) 10,654
(869) 2,422
(1,166) 13,041
9,664 4,343
8,498 17,384
4,706 7,083
9,737 12,754
(41) (1,221)
14,402 18,616
(5,904) (1,232)
8,498 17,384

Note:

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Group's
Audited Financial Statements for the financial year ended 30 November 2010 and the accompanying

explanatory notes attached to the interim financial statements.
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE THIRD QUARTER ENDED 31 AUGUST 2011

(A) EXPLANATORY NOTES PURSUANT TO FRS 134

1. Basis of Preparation
The interim financial statements are unaudited and have been prepared in compliance with
Financial Reporting Standard (“FRS”) 134: Interim Financial Reporting and Paragraph 9.22 of
the Bursa Malaysia Securities Berhad (“BMSB”) Listing Requirements.

The interim financial statements should be read in conjunction with the audited financial
statements of the Group for the last financial year ended 30 November 2010. These
explanatory notes attached to the interim financial statements provide an explanation of events
and transactions that are significant to an understanding of the changes in the financial
position and performance of the Group since the financial year ended 30 November 2010.

1.1 Significant Accounting Policies

The significant accounting policies and methods of computation adopted for the interim
financial statements are consistent with those adopted in the financial statements for the
financial year ended 30 November 2010, except for the adoption of the following Financial
Reporting Standards (“FRSs”), amendments to FRSs, IC Interpretations and Technical
Releases (“TRs”) that are effective for financial periods beginning on or after 1 January

2010 and 1 July 2010:-

FRS 1

FRS 3

FRS 4

FRS 7

FRS 101

FRS 123

FRS 127

FRS 139
Amendments to FRS 1

and FRS 127

Amendments to FRS 2
Amendments to FRS 2
Amendments to FRS 5
Amendments to FRS 132
Amendments to FRS 138
Amendments to FRS 139,
FRS 7
and IC interpretation 9
IC Interpretation 9
IC Interpretation 10
IC Interpretation 11
IC Interpretation 12

First-time Adoption of Financial Reporting Standards
Business Combinations (Revised)

Insurance Contracts

Financial Instruments : Disclosures

Presentation of Financial Statements (Revised)

Borrowing Costs

Consolidated and Separate Financial Statements (Revised)
Financial Instruments: Recognition and Measurement

First-time Adoption of Financial Reporting Standards and

Consolidated and Separate Financial Statements: Cost of an
Investment in a Subsidiary, Jointly Controlled Entity or Associate

Share-based Payment: Vesting Conditions and Cancellations

Share-based Payment

Non-current Assets Held for Sale and Discontinued Operations
Financial Instruments: Presentation

Intangible Assets

Financial Instruments: Recognition and Measurement,

Financial Instruments: Disclosures and

Reassessment of Embedded Derivatives

Reassessment of Embedded Derivatives

Interim Financial Reporting and Impairment

FRS 2 — Group and Treasury Share Transactions

Service Concession Arrangements
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

1. Basis of Preparation (Cont’d)
1.1 Significant Accounting Policies (Cont'd)

IC Interpretation 13 Customer Loyalty Programmes

IC Interpretation 14 FRS 119 — The Limit on a Defined Benefit Asset, Minimum Funding
Requirements and their Interaction

IC Interpretation 16 Hedges of a Net Investment in a Foreign Operation

IC Interpretation 17 Distributions of Non-cash Assets to Owners

Amendments to IC Interpretation 9: Reassessment of Embedded Derivatives
Amendments to FRSs contained in the document entitled “Improvements to FRSs (2009)”
TR i-3 Presentation of Financial Statements of Islamic Financial Institutions

The adoption of the above FRSs, Amendments to FRSs, IC Interpretations and TRs are
not expected to have significant impact on the financial statements of the Group, except for
the changes in accounting policies as indicated below:-

FRS 101, Presentation of Financial Statements (Revised)

The revised FRS 101 requires owner and non-owner changes in equity to be presented
separately. Thus, the statement of changes in equity will include only details of transactions
with owners, with all non-owner changes in equity presented as a single line item termed
as total comprehensive income. In addition, the revised standard introduces the statement
of comprehensive income: It presents all items of income and expense recognised in
income statement, together with all other items of recognised income and expense, either
in one single statement or in two link statements. The Group has elected to present the
statement of comprehensive income in one single statement. New terminologies will
replace “balance sheet” with “statement of financial position” and “cash flow statement”
with “statement of cash flows”. Comparative information had been re-presented to conform
with the presentation required by the revised standard. The adoption of the revised
standard will only impact the form and content of the presentation of the financial
statements.

Amendments to FRS 117, Leases

The amendments remove the specific guidance on classifying leasehold land as operating
lease. As such, leases of land will be classified as either finance or operating lease based
on the general principle of FRS 117. Consequently, upon initial application, leasehold land
where in substance a finance lease will be classified from “prepaid land lease payments” to
“property, plant and equipment” and measured as such retrospectively. Following this
reassessment, the Group has reclassified the existing long term leasehold land to property,
plant and equipment and the changes have been accounted for retrospectively by restating
the following opening balances:-

Statement of Financial Position
As previously  Effect of adopting As restated

stated as at Amendments to as at
1.12.2010 FRS 117 1.12.2010
Group RM’000 RM’'000 RM’000
Prepaid land lease payments 31 (31) -
Property, plant and equipment 2,712 31 2,743
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

1. Basis of Preparation (Cont’d)
1.1 Significant Accounting Policies (Cont'd)

FRS 3, Business Combinations (Revised) and FRS 127, Consolidated and Separate
Financial Statements (Revised)

The revised FRS 3 introduces a number of significant changes to the accounting for
business combinations with greater use of fair value. These changes include recognising
all acquisition-related costs as expense, measuring any pre-existing interest at fair value
and allowing measurement of non-controlling interest (previously known as minority
interest) at either fair value or at its proportionate share of the acquiree’s net identifiable
assets. The revised FRS 127 requires accounting for changes in ownership interests by the
Group in a subsidiary, while maintaining control, to be recognised as an equity transaction.
When the Group loses control of a subsidiary, any interest retained in the former subsidiary
will be measured at fair value with the gain or loss recognised in profit or loss. The revised
standard also requires all losses attributable to the minority shareholders to be absorbed
by minority shareholders instead of by the parent. The Group is applying the changes of
revised FRS 3 and FRS 127 prospectively.

FRS 139, Financial Instrument: Recognition and Measurement

FRS 139 establishes principles for recognising and measuring financial assets, financial
liabilities and some contracts to buy and sell non-financial items. Financial instruments are
recorded initially at fair value. Subsequent measurement of the financial instruments at the
reporting date reflects the designation of the financial instruments. The details of the
changes in accounting policies and the effects arising from the adoption of FRS 139 are as
follows:-

Financial Assets

Financial assets are classified as either financial assets at fair value through profit or loss,
loans and receivables, held-to-maturity investments, available-for-sale financial assets, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

The Group’s financial assets include financial assets at fair value through profit or loss,
available-for-sale financial assets and loans and receivables.

Financial assets at fair value through profit or loss

Financial assets are classified as financial assets at fair value through profit or loss if they
are held for trading or are designated as such upon initial recognition. Financial assets held
for trading are derivatives or financial assets acquired principally for the purpose of selling
in the near term.

Subsequent to initial recognition, these financial assets are measured at fair value. Any
gains or losses arising from changes in fair value are recognised in profit or loss. Net gains
or losses do not include interest and dividend income, which are recognised separately in
profit or loss as part of other loss or other income. Financial assets that is held for trading
purposes are presented as current whereas financial assets that is not held primarily for
trading purposes are presented as non-current or current based on the settlement date.
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

1. Basis of Preparation (Cont’'d)
1.1 Significant Accounting Policies (Cont'd)

FRS 139, Financial Instrument: Recognition and Measurement (Con’d)
Available-for-sale financial assets

Available-for-sale financial assets are measured at fair value and changes in the fair value
are recognised directly in equity as “Fair Value Reserve” until the investment is
derecognised, at which time the cumulative gain or loss is removed from the Fair Value
Reserve and recognised in statement of comprehensive income. In the event where the
investment is determined to be impaired, the cumulative loss is recognised in the statement
of comprehensive income and removed from the Fair Value Reserve.

In accordance with the transitional provision of FRS 7, the changes affecting available-for-
sale financial assets are applied prospectively and the comparatives as at 30 November
2010 are not restated. Instead, the changes have been accounted for by restating the
opening balance of the statement of financial position as at 1 December 2010 as shown
below:-

Statement of Financial Position

As previously Effect of As restated
stated as at adopting as at
1.12.2010 FRS 139 1.12.2010
RM’000 RM’000 RM’'000
Group and Company
Assets
Other Investments -
Available-for-sale financial assets 91 159 250
Equity
Fair Value Reserve - 159 159

Loans and receivables

Financial assets with fixed or determinable payments that are not quoted in an active
market are classified as loans and receivables. Subsequent to initial recognition, loans and
receivables are measured at amortised cost using the effective interest rate method. Gain
or loss is recognised in profit or loss when the loans and receivables are derecognised or
impaired, and through the amortisation process. Loans and receivables are classified as
current assets, except for those having maturity dates later than 12 months after the
reporting date which are classified as non-current.

Financial Liabilities

Financial liabilities are classified as either financial liabilities at fair value through profit or
loss, other financial liabilities at amortised cost using the effective interest rate method, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

The Group’s financial liabilities include trade and other payables and loans and borrowings.
These financial liabilities are measured initially at fair value and subsequently measured at
amortised cost using the effective interest rate method.
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

1. Basis of Preparation (Cont’d)
1.1 Significant Accounting Policies (Cont’d)

FRS 139, Financial Instrument: Recognition and Measurement (Con’'d)

Financial Guarantee Contracts

The Company provides unsecured financial guarantees to financial institutions/trade
creditors in respect of banking/credit facilities granted to certain fellow subsidiaries as
disclosed in Part (A) Note 12. The maximum exposure to credit risk amounts to
approximately RM756,000/- representing the outstanding banking/credit facilities of the
fellow subsidiary companies as at 31 August 2011.

The financial guarantees have not been recognised since the fair value on initial
recognition was not material.

New and Revised FRSs, Amendments for FRSs, IC Interpretations and TRs

The Group has not early adopted the following new and revised FRSs, Amendments for
FRSs, IC Interpretations and TRs that are not yet effective in preparing these interim
financial statements:-

For financial
periods
beginning on
or after
FRS 124 Related Party Disclosures (Revised) 1 January 2012
Limited Exemption from Comparative FRS 7 Disclosures for First-time
Adopters (Amendment to FRS 1) 1 January 2011
Improving Disclosures about Financial Instruments (Amendments to FRS
7) 1 January 2011
Additional Exemptions for First-time Adopters (Amendments to FRS 1) 1 January 2011
Group Cash-settled Share-based Payment Transactions (Amendments
to FRS 2) 1 January 2011
Amendments to FRSs contained in the document entitled “Improvements
to FRSs (2010)" 1 January 2011
IC Interpretation 4 Determining whether an Arrangement contains a
Lease 1 January 2011
IC Interpretation 15  Arrangements for the Construction of Real Estate 1 January 2012
IC Interpretation 18  Transfers of Assets from Customers 1 January 2011
IC Interpretation 19  Extinguishing Financial Liabilities with Equity
Instruments 1 July 2011
Prepayments of a Minimum Funding Requirement (Amendments to
IC Interpretation 14) 1 July 2011
TR 3 Guidance on Disclosures of Transition to 31 December 2010
IFRSs
TR i-4 Shariah Compliant Sale Contracts 1 January 2011
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

Audit Qualification
There was no qualification on audit report of the Group’s preceding annual financial
statements.

Seasonal or cyclicality of interim operations
The Group’s operations are not effected by seasonal or cyclical factors for the current quarter
and financial period under review.

Unusual Items
There were no items affecting assets, liabilities, equity, net income, or cash flows that are
unusual because of their nature, size or incidence for the current quarter under review.

Material Changes in Estimates of Amounts Reported

There were no changes in estimates of amounts reported in the prior financial quarters or
changes in estimates of amount reported in prior financial years that have a material effect in
the current financial quarter.

Debt and Equity Securities.
There is no issuance, cancellation, repurchase, resale and repayment of debt and equity
securities for the current quarter and financial period to date.

Dividends Paid
There was no dividend paid during the financial quarter ended 31 August 2011.

Segmental Reporting
The Group’s segment information for the financial period ended 31 August 2011 is as follows:-

Information & Telecommunications
Communication Infrastructure & i ; i
SROUP Technology (‘ICT") Services (‘TIS") Others Elimination  Consolidated
RM’000 RM’000 RM’000 RM’000 RM’000
REVENUE
External revenue 41,971 2,402 181 - 44,554
Inter-segment 1,511 - 1,235 (2,746) -
Segment revenue 43,482 2,402 1,416 (2,746) 44,554
ICT TIS Others Consolidated
RESULTS RM’000 RM’000 RM’000 RM’000
Profit/(Loss) from operations 3,489 26 (467) 3,048
Finance costs (122) 9) (20) (141)
Share of associates’ results 135 - (1) 134
Profit before taxation 3,502 17 (478) 3,041
Taxation (12) (46) (13) (71
Segment profit for the period 3,490 (29) (491) 2,970
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9.

10.

11.

12.

AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

Segmental Reporting (Cont'd)

GROUP ICT TIS Others Consolidated
RM’000 RM’000 RM’'000 RM’000

FINANCIAL POSITION

As at 31 August 2011

Total segment assets 30,023 6,910 18,486 55,419

Total segment liabilities 12,736 1,802 132 14,670

Valuation of Property, Plant and Equipment
(1) Property, plant and equipment which are stated at cost have been brought forward without
amendment from the previous annual financial statements.

(2) There was no material acquisition or disposal of property, plant and equipment by the
Group during the financial period to date.

Material Events Subsequent to the End of Financial Period

There were no material events subsequent to the end of the financial period ended 31 August
2011 that have not been reflected in the financial statements or to be disclosed as the date of
this report.

Changes in Composition of the Group
There were no changes in the composition of the Group during the current quarter and
financial period to date other than as mentioned below:-

On 25 August 2011, the Company via its wholly owned subsidiary company Amtel Cellular Sdn
Bhd (“AMCSB") entered into a Share Sale Agreement with Dato’ Wan Mohamad Saleh bin
Wan Mahmood for the acquisition of additional 18,000 ordinary shares of RM1/- each
representing 5.0% equity interest in Milan Utama Sdn Bhd (“MUSB”) for a cash consideration
of RM37,800/-. AMCSB'’s equity investment in MUSB is increased from 30.0% to 35.0% upon
completion of the acquisition on the same date.

The above transaction has no material effect on the Group’s earnings, gearing and net assets.

Changes in Contingent Liabilities and Contingent assets
There were no changes in contingent liabilities or contingent assets since the last reporting
date as at 30 November 2010, except for the following:-

Outstanding

As At
Company 31/8/2011
Contingent Liabilities — Unsecured RM’000
In respect of corporate guarantees given by the Company to financial
institutions and trade creditors for banking and credit facilities granted
to the subsidiary companies 756
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

12. Changes in Contingent Liabilities and Contingent assets (Cont’d)
Outstanding

As At
31/8/2011
Group RM’000
Contingent Liabilities — Secured*
Bank guarantees 723

* - The bank guarantees are secured against the fixed deposits of the subsidiary companies.
At the reporting date, there was no indication that the fellow subsidiary companies would

default on their repayments.

13. Capital and Other Commitments

The Group has no capital commitment in respect of property, plant and equipment for current
quarter ended 31 August 2011.

However the amount of commitments for the development of navigation software engine not
provided for in the interim financial statements as at 31 August 2011 is as follows:-

Capital Expenditure — Intangible Assets RM’'000

Contracted but not provided for 3,195

14. Related Party Transactions

There is no related party transaction entered into by the Company and/or its subsidiaries
during the financial period to date.
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

UNAUDITED INTERIM FINANCIAL STATEMENTS
FOR THE THIRD QUARTER ENDED 31 AUGUST 2011

(B) EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

1. Review of Performance

The Group reported a turnover and profit before tax of RM14.208 million and RM1.169 million
respectively for the current quarter under review as compared to RM17.673 million and
RM1.828 million reported in the preceding year corresponding quarter. Turnover for the current
guarter was lower compared to preceding year corresponding quarter mainly due to the
decrease in sales of two-way radio communications products by a subsidiary in the ICT
segment resulting from competitive business environment. In addition, the higher profit
reported in preceding year corresponding quarter was attributable to the gain on disposal of
investment properties of RM0.675 million.

The Group registered a profit before tax of RM3.041 million for the current period under review
as compared to profit before tax of RM3.096 million reported in preceding year corresponding
period. The Group reported a 3.3% decrease in turnover for the current period as compared to
preceding year corresponding period due mainly to lower turnover reported by the
Infrastructure business segment and decrease in sales of electronic components reported by
Others business segment.

2. Material Changes in the Profit Before Tax for the Quarter Reported on as Compared with
the Immediate Preceding Quarter.
The Group reported a profit before tax of RM1.169 million for the current quarter under review
which was comparable to the profit before tax reported in the immediate preceding quarter of
RM1.184 million. Despite reporting a 13.8% decrease in turnover caused mainly by the drop in
sales of two-way radio communications products, the Group’s profit remains unabated for the
current quarter due to higher revenue and profit from the sale of Telematic products.

3. Prospects for the Current Financial Year
Barring any unforeseen circumstances, the Board expects the Group to continue to deliver
satisfactory results for its remaining financial quarter.

4. Variances of Actual Profit from Forecast Profit
Not applicable.

- Page 13 -



AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

5. Taxation

Current Cumulative
Quarter Current Period
RM’'000 RM’'000
Tax expense:-
Based on results for the period 26 72
Transfer to deferred tax liabilities (2) (2)
24 71

The tax charge for the Group reflects an effective tax rate which is lower than the statutory tax
rate due to certain income not subject to tax and utilisation of unabsorbed tax losses brought
forward in certain subsidiaries.

6. Profit/Loss on Sale of Unquoted Investments and/or Properties
There was no sale of unquoted investments and/or properties for the current quarter and
financial period to date.

The Group received dividends of RM225,608/- from quoted investments in income trust funds
for the current financial period to date.

7. Quoted Securities
(1) Summary of dealings in quoted securities for the current period are as follows:-

Current Cumulative
Quarter  Current Period
RM’000 RM’000
Long Term Investments — Quoted Unit Trusts
Total Disposal Proceeds 1,437 4,002
Total Profit/(Loss) on Disposals - -
Total Purchase Consideration 4,524 10,402

Short Term Investments — Quoted Shares:

No movement during the current quarter and financial period-to-date.

(2) Investments in quoted securities as at 31 August 2011 are as follows:-
RM’000

(i) Quoted Unit Trusts
Total investments at cost & at carrying value 14,311
Total investments at market value T
(i) Quoted Shares
Total investments at cost 481
Total investments at carrying value/book value - 155
Total investments at market value 155
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10.

11.

12.

13.

AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

Status of Corporate Proposals
There are no corporate proposals announced but not completed as at the date of issue of this
quarterly report.

Group Borrowings
The Group’s total borrowings (all denominated in Ringgit Malaysia) as at 31 August 2011 are
as follows:-

RM’000
(1) Short Term Borrowings
- Secured
Bank overdraft 41
Bills payable 626
667
(2) Long Term Borrowings
Finance leases payable after the next
12 months 685

Securities:-

() The short term borrowings are secured by debentures incorporating fixed and floating
charge over all present and future assets and undertakings of Amtel Cellular Sdn Bhd,
corporate guarantees of the Company and cash deposits with licensed bank of a subsidiary
company.

Material Litigation
There is no pending material litigation that would have a material adverse effect on the
financial position of the Group as at the date of issue of this quarterly report.

Financial Instruments With Off Statement of Financial Position Risk
The Group does not have any financial instruments with off statement of financial position risk
as at the date of issue of this quarterly report.

Disclosure of Derivatives
The Group does not have outstanding derivatives (including financial instruments designated
as hedging instruments) as at 31 August 2011.

Gain/Losses Arising From Fair Value Changes of Financial Liabilities
There were no gains/losses arising from fair value changes of financial liabilities for the current
quarter and financial period ended 31 August 2011.
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AMTEL HOLDINGS BERHAD (409449-a)

(Incorporated in Malaysia)

14. Disclosure of Realised and Unrealised Profits or Losses of the Group
The breakdown of the accumulated losses of the Group as at 31 August 2011 into realised and
unrealised profits/(losses) is as follows:-

As at 31/8/2011 As at 30/11/2010
RM’'000 RM’000
Total accumulated losses:
- Realised (33,627) (35,108)
- Unrealised (90) (62)
(33,717) (36,170)
Total share of retained profits/(accumulated
losses) from associated companies:
- Realised 226 90
- Unrealised (6) (4)
(33,497) (36,084)
Add/(Less): Consolidation adjustments 19,707 19,376
Total accumulated losses as per
consolidated accounts (13,790) (16,708)

15. Dividend
The Board of Directors does not recommend any payment of dividend for the current financial
period ended 31 August 2011.

16. Earning Per Share

(1) Basic earning per share
The basic earning per share for the current quarter and financial period to date is
calculated by dividing the consolidated net profit attributable to the equity holders of the
Company of RM1.124 million and RM2.918 million respectively by the number of
49,277,066 ordinary shares in issue during the period.

(2) Diluted earning per share
Not applicable.

AMTEL HOLDINGS BERHAD
By Order of the Board

Chan Phooi Sze
Company Secretary
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